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| Forward Looking Statements and Regulation FD

Certain matters discussed in this presentation, inc luding statements
concerning expectations of Cohu’s future operating performance, are
forward-looking statements that are subject to risk s and uncertainties
that could cause actual results to differ materiall y from those
projected or forecasted. Such risks and uncertainti es include, but are
not limited to; our ability to convert new products under development
into production on a timely basis, support product development and

meet customer delivery and acceptance requirements for next
generation equipment; inventory, goodwill, and othe r intangible asset
write-downs; customer orders may be cancelled or de layed, and
compliance with U.S. export regulations. These and other risks are
discussed more fully in Cohu’s filings with the Sec urities and
Exchange Commission, including the most recently fi led Form 10-K
and Form 10-Q. Cohu assumes no obligation to updat e the
information in this presentation.
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Cohu Investment Summary

In semiconductor test handling
equipment

for temperature
control: improves IC yield and ASPs

strong, debt-free balance sheet

boosted by
gross margin expansion plans

In December 2008 extends
market leadership and expands TAM

3 new handlers to drive growth as
semiconductor industry recovers
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' Business Improving
|

Q4 2009 Highlights
Sales grew 18% sequentially to $52.2M
Non GAAP EPS $0.11 vs. $0.07 in Q3
Total orders increased 25% sequentially to $68.8M
Semi-equipment orders of $60M up 28% over Q3
$0.06 cash dividend (quarterly dividend since 1977)

Q1’10 guidance: Sales ~$53M excluding up to $14M in  revenue
for test handlers that may be recognized in Q1 upon customer
acceptance

Semi-equipment recovery continues into Q1 2010
Customer’s equipment utilization in the 80%+ range
Gartner forecasting 72% growth in ATE for 2010

Broad demand across customers and products in Q4; s trong
and growing customer forecasts (Q4 earnings confere nce call)
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' Semiconductor Manufacturing Process

|
e “Front-End ]

Final Manufacturing Processes
The “Back-End ”

Cohu handlers, burn-in thermal subsystems and
equipment are an essential part of the IC manufactu  ring
process - used with ATE to cost-effectively test ICs for
guality and functionality
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- Semi/Semi Equipment Update
|

Semiconductor sales improving

Backend equipment orders have increased for twelve
consecutive months

Semi predicts ATE orders will grow 90% in 2010-2011
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' Total Available Market

| Rasco acquisition (12/08) added gravity-feed and st rip handlers

Extends leadership in the test handler market

Complementary products with no overlap
Gravity-Feed is well positioned for growth of small er IC packages
Our products address 62% of the market

Semiconductor Test Handler Market

Strip
Handlers
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Memory Pick & Turret

P| H | Handlers
ace Handlers 18% %

/
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Source: VLSI Research, Inc. and Company estimates
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' Handler Market Share

Logic Pick & Place Handlers

Other’

Mirae 2%
4%
Multitest 4%
Advantest 4%

Seiko Epson
20%

IC Test Handlers

Tesec SRM 4%
Hitachi 4%~ 3% Advantest
Mirae 14%
: 5% (Primarily Memory)
smeca
8% Multitest

0,
Seiko Epson LR

7%
. I

43
(Primarily Logic)

Gravity Feed Handlers

Others Multitest

8% 56%
Source: 2007 VLSI Research

Yokogawa Z
Aetrium COHU
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16%
Company Estimates
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#1 Market Share

Realized cross-selling opportunities,
result in market share gains




Broad Product Portfolio

New industry-leading systems in each product line
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Proprietary Thermal Technology
Solves a Growing Problem in IC Test

Delta Design is the industry leader in high-power/D  UT
thermal management

Enabling capability that optimizes speed grading, |

Important for GPUs
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Source: Computeredge.com
(March 17, 2010)
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| 24/7 Global Customer Support
|

Largest global sales and service network in the ind ustry...
Depth and Breath - A Competitive Advantage

_ KOLBERMOOR, DE |  taWAN CHINA SOUTH KOREA
Boise. ID Burllng'gon, VT Rasco Headquarters - Taipei -Tianjin - gaqy
. oise, T b h _ - Shanghai
Hillsboro, OR \ yngsborougn, - Kaohsiung _ g 7pqy
MA - Hsinchu - Chengdu JAPAN
UNITED |
KINGDOM |

San Jose, CA -

INDONESIA
POWAY, CA
Delta Headquarters

% |
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Houston, TX / MALAYSIA - Laguna
/ Austin, TX - Kuala Lumpur Tooling Design/Mfg
- Penang
Dallas, TX - Malacca 4

- Kulim 4
SINGAPORE
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Asia Headquarters
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Financial Highlights

COHU

Poway, California Facility




| Business Trending Up
|

Sharp increase in orders from semi-equipment custom ers

Broad based demand for handler products

Realizing product line expansion and cross-selling benefits of
Rasco acquisition
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| Gross Margin Expansion

| Handlers

Transition of non-legacy handler mfg to Asia-based CMs
Transfer of initial handler, EDGE — complete
Transfer of SO3000 strip handler subassemblies —com  plete
MATRIX will transition to CM in 1H’10. Pyramid tran  sition
in 2H'10

Handler Tooling (Conversion Kits)

Invested in Philippines facility capacity expansion during
the downturn

Completion in 1H10

Capacity for 90% of
estimated demand in upcycle

Enables Target GM Laguna, Philippines Facility
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| Gross Margin

il i "

Production ramp of new test handlers in Poway facil ity to meet sudden
surge in customer demand impacted Q4 GM

Poway ramp continues in 1H'10, GM will be comparabl e to Q4
Expect GM to improve in 2H’10 with handler transiti  on to Asia CMs

Target GM of ~ 45% after CM transition is complete  and continued
improvement in business conditions

* Excludes stock compensation and intangible asset amortization expense
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 Operating Expenses

% & '(
gl ("

Y S S T Y S Y S S S

Rightsized operations during downturn

Realizing cost synergies from Delta / Rasco integra  tion of
worldwide sales & service organizations

Leverage lean structure to 28% - 30% on target sales  of $65M - $75M
per quarter

* Excludes stock compensation and intangible asset amortization expense
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 Target Operating Model

Sales increase driven by industry

- Quarterly
recovery, TAM expansion and Pro-Forma
market share gains P&L*
Earnings growth driven by: Sales $65M - $75M
Gross margin expansion
Gross Margin ~ 45%
Asia manufacturing strategy for
pick-and-place handlers & kits
Operating Expense 28% - 30%
Extend Asia strategy to Rasco
handlers & kits _
Operating Income 15% +

Op Ex - Rasco synergies

* Excludes stock compensation expense and amortization of purchased intangibles
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| Strong Balance Sheet

Mar '09 Jun '09 Sep '09 Dec ‘09
Cash and Investments $83.0 $89.0 $87.3 $84.9
Accounts Receivable $26.5 $25.7 $34.9 $43.4
Inventory $50.2 $50.4 $51.2 $52.4
Key Metrics
Cash per share $3.56 $3.80 $3.73 $3.61
DSO 66 59 63 66
Inventory Days 174 183 "

Weathered the downturn with minimal impact on cash
Accounts receivable growth driven by 18% sequential Increase in sales
No bank debt
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- Summary
|

Cohu is the market leader and is driving industry
consolidation

Rasco acquisition extends #1 market position and is
expected to deliver meaningful accretion in 2010

Asia manufacturing strategy to enhance margins

Three next generation handlers introduced or Iin
development

Cohu is financially strong with >$80M cash andnod  ebt
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